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ized use of their own productive forces countries can
largely finance themselves. The rest of the world is
not blind to this development, and it will undoubtedly
draw its own conclusions. Such tendencies can already
be observed to-day in other parts of the world. One
British-owned railway has already been nationalized
in the Argentine, and negotiations are proceeding for
the nationalization of two others. There is in fact
a Bill now before the Argentine parliament for the
nationalization of all Argentinian railways on payment
of compensation amounting to 77 million pounds in
government stock, though as a matter of fact it is
unlikely that it will be adopted for the moment because
the government would find it too difficult to raise the
necessary sums, but the point is that the proposal has
actually been tabled. A recent example of this same
development was the expropriation of British-owned
oil wells in Mexico.
And finally, the future of Great Britain's foreign
investments is closely connected with the future of
world trade. We have seen that at least three other
main features of the British economic system depend
on the prosperity of world trade : industry, shipping
and short-term credit business, and this is particularly
true of Great Britain's foreign investments. If world
trade suddenly ceased to-day and the nations of the
world limited their economic activities to their own
home markets Great Britain's foreign investments
would lose their value. Amortization payments can
be made when they mature, and dividends and interest